
Interest Maturity Original Total Proceeds Proceeds Proceeds
Bond Issues Series Term Rate Date Issue Interest Cost Received Spent Unspent

General Obligation Bond 2016 13 2.00% - 4.00% 2/15/2029 14,625,000   3,976,960     18,601,960   14,625,000   14,625,000  -                  (1) 

General Obligation Bond 2024 20 4.00% - 5.00% 2/15/2044 155,715,000 89,217,764   244,932,764  170,000,000  -                 170,000,000 (2) 

Total Bonds Issued 170,340,000 93,194,724   263,534,724  

Principal Interest Total

Interest Savings Due to Early Redemption of Bonds 920,437        920,437        

2016 Debt Service Payments
     as of October 1, 2024 13,125,000   3,026,523     16,151,523   

Outstanding Debt
     as of October 1, 2024 157,215,000 89,247,764   246,462,764  

Authorized But Unissued Debt None

(1) Purpose of 2016 General Obligation Bond:  
          Proceeds from the sale of the bonds will be used to refund a portion of the County's General Obligation Bonds, Series 2009
                 2009 General Obligation bonds, Series 2009 proceeds from the sale of the bonds were used for constructing, improving, renovating, and equipping existing County jail
                 facilities and payments of costs of issuance related thereto.

(1) Purpose of 2024 General Obligation Bond:  
         Proceeds will be used for the designing, constructing, renovating , equipping, enlarging and imporving the County Jail and payment of cost of issuance related thereto.

Note:  The bonds are issued pursuant to the Constitution and general laws of the State of Texas, including particularly, Texas 
          Government Code, Chapter 1207, as amended, and are direct obligations of Midland County, Texas, payable from 
          continuing annual ad valorem tax levied on all taxable property within the County.
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